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Thispresentationcontainsforward-looking statements,including: estimatedrevenue; grossmargin; cashoperating costs;
adjustedEBITDA; product cost reductions; liquidity; market sizeand growth projections; customervalue propositions; and
expected sales and product shipments. These forward-looking statements reflect .ŀƭƭŀǊŘΩǎcurrent expectations as
contemplatedundersection27A of the SecuritiesAct of 1933, asamended,andSection21Eof the SecuritiesExchangeAct of
1934, asamended. Anysuchforward-lookingstatementsarebasedon.ŀƭƭŀǊŘΩǎassumptionsrelatingto our financialforecasts
andexpectationsregardingourproductdevelopmentefforts,manufacturingcapacity,andmarketdemand.

Theseforward-lookingstatementsinvolverisksand uncertaintiesthat maycauseour actual resultsto be materiallydifferent,
including,generaleconomicand regulatorychanges,detrimentalrelianceon third parties,successfullyachievingour business
plans and achievingand sustainingprofitability. For a detailed discussionof theseand other risk factors that could affect
.ŀƭƭŀǊŘΩǎfuture performance,pleaserefer to our most recent Annual Information Form. Readersshouldnot place undue
relianceon.ŀƭƭŀǊŘΩǎforward-lookingstatementsandBallardassumesno obligationto updateor releaseanyrevisionsto these
forward-lookingstatements,other than asrequiredunderapplicablelegislation.

All amounts are consolidatedto include Ballard Power SystemsEuropeA/S, Ballard UnmannedSystemsInc., Guangzhou
BallardPowerSystemsCo., Ltd., andBallardFuelCellSystemsInc. Resultsare in U.S. dollars,unlessotherwisenoted.

Forward-Looking Statements
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Ballard by the Numbers
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Sustainable Competitive Advantages

V Deep fuel cell expertise and talent pool

V Leading PEM technology and IP

V Comprehensive product portfolio 

V Vertical integration 

V Unparalleled field experience

V Customers and industrial partnerships

V Powerful brand

V Balance sheet strength
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Global momentum to 
address climate crisis

with CO2 pricing initiatives

with net zero targets

with hydrogen strategies

75 countries

49 countries

32 countries 
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Hydrogen is most competitive in heavy duty motive applications

Our focus is on applications where hydrogen fuel cells have a clear advantage
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Why medium- and 
heavy-duty motive 
applications?

Strong 

value proposition 

Centralized 

depot refueling

Disproportionate 

emissions from 

hard-to-abate mobility




